


https://www.nasba.org/


3. All exams and quizzes will be open book and notes, but each student must complete the tests
without assistance from other individuals.

4. DO NOT CHEAT ON EXAMS OR QUIZZES. Anyone who cheats will receive an F for the
course.

5. Final grades are determined as follows:

Course Activity % of Final Grade

Quizzes 30%

Exams 70%

Total 100%

Course Objectives

Upon successful completion of this course, the student will be able to:

Students will demonstrate knowledge of the Financial Accounting Standards s (FASB)
conceptual framework for financing accounting and reporting. • Students will be able to apply
the conceptual framework and U.S. generally accepted accounting principles (GAAP) to
accounting problems in the areas of cash, receivables, inventories, plant assets, and current
liabilities. • Students will be able to prepare and interpret a U.S. GAAP-based income
statement and classified balance sheet. • Students will have a basic understanding of the key
differences between the conceptual frameworks of the FASB and the International Accounting
Standards Board (IASB), as well as the key differences between U.S. GAAP and International
Financial Reporting Standards (IFRS) when reporting for cash, receivables, inventories, plant
assets, and current liabilities.

Textbook

Title: UWorld Financial Accounting and Reporting

Topics

Overview and Statements, Financial Accounting Standards Board (FASB), Role and Standard-Setting
Process, Conceptual Framework of Financial Reporting by Business Enterprises, Fair Value
Framework, Balance Sheet, Income Statement, Statement of Comprehensive Income, Statement of
Changes in Equity, Statement of Cash Flows, Evaluating Financial Statements, International
Accounting Standards Board (IASB), Financial Statement Accounts, Cash and Cash Equivalents,



Receivables, Inventory, Property, Plant and Equipment, Payables and Accrued Liabilities, Deferred
Revenue, Costs and Expenses, Specific Transactions, Events and Disclosures, Accounting Changes
and Error Corrections, Nonmonetary Exchange

Grading Scale

Final Grade Determination

Final Grade Percent Range

A 90 - 100%

B 80 - 89%

C 70 - 79%

D 60 - 69%

F Less than 60%

Extra Credit

There are no opportunities for extra credit in this course.

Communication Policy

The official method of communication at UNA is UNA portal, with emphasis placed on University
email. You may access your UNA Portal email through the University’s homepage
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https://bemidjistate.learn.minnstate.edu/shared/student-support/netiquette_BSU.htm
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